15

or even a uniform standard to other nations, and if he
had desired to do so, it would have been at that time
made all the more difficult by their several predilections
either for Silver as a single standard, or for a double
coinage of Gold and Silver; and also by the want of those
facilities of communication which we now enjoy, and by the
impossibility which then, at least, did exist of bringing
about " international concert." But with respect to this
country, for which alone Lord Liverpool intended his argu-
ment, it was capable of and received practical application,
so that Gold became the single standard of these realms;
of which result I will say that if nothing else had to be
taken into consideration, and if we had dealings with no
other country but the British Islands, our system would
be perfect.

I will add that till of late years the inconveniences
which have resulted have not made themselves manifest,
and my only desire in writing these pages is to arouse the
minds of the more experienced among us to the necessity
of a careful examination of those inconveniences with a
view to discover how far they are really dangerous to
commerce, and to the well-being of England's dependencies,
and how far they may overbalance the obvious benefits of
a single Gold standard; and if it be found that they are of
such a nature as to require a remedy, then to approach the
question what that remedy shall be with an unprejudiced
mind.

One of the remedies that has been suggested is the adop-
tion of the second system of currency, spoken of in my
first page; that is to say, of the Double Standard as it
existed in full force in France till 1874.

Now, just as we shall find that many economists will
declare that there are no inconveniences at all in the
single Gold standard, or, if there are any, that they are
not worth serious notice^ so we shall find that there are